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THIS WEEK IN THE MARKETS... 


@ Strike at Kennecott’s Braden property in Chile settled yesterday. 
@ Lead price lowered one-quarter cent on renewed unsettlement abroad. 


@® Zinc advances to 13c., East St. Louis, on early strength in London. 


COPPER — 24'4c., Valley (foreign 34.660c. ref’y) £94 asked. These prices were better than anticipated 


O 


Fabricators may obtain supplementary allocations for 
January, following settlement of the strike at Kenne- 
cott’s Braden property in Chile. Workers returned to 
their jobs yesterday. The property normally accounts for 
some 4,000 tons of copper a week. 


Demand for copper in this country continues active. 
Sales of January metal to date total around 50,000 tons. 


In the foreign market the total volume of business has 
been fair, averaging around 15,000 tons a week in recent 
weeks. The holiday period, as usual, has reduced the 
sales volume in Europe. 


Rep. Patterson (Conn.) submitted a bill on Jan. 6 to 
continue the suspension of the import duty until June 
30, 1954. He has been assured prompt committee con- 
sideration of the measure 


LEAD — 14'ec., N.Y. (f.a.s. Gulf 13c.) 


The unsettled price situation in London transformed the 
market here from a state of optimism to one of general 
apprehension, all within the brief period of a week. The 
morning cable from London has become the all-impor- 
tant event of the day. 


London prices dropped to a level (2c. under N. Y.) 
which would again divert lead into this market unless 
necessary corrective price adjustments were made here. 
As a result of this development, sellers here lowered the 
price one-quarter cent a pound yesterday, establishing 


the market at 144%4c., N. Y 

London spot lead closed yesterday at £98% bid and 
£99% asked; futures £95 bid and £95% asked 
Sales of domestic lead in the U.S. market for the week 
totaled 4,030 tons 


ZINC — 13c., East St. Louis (f.a.s. Gulf 11'ec.) 


The first reactions here to developments in London were 
favorable and several mid-western sellers were quick 
to raise the price of Prime Western on Jan. 2 to the 
basis of 13c., East St. Louis, up one-half cent. However, 
before the rise became general, several lots were dis- 
posed of at the old price, which accounts for our 
weighted average for the day of 12.800c. Over the re- 
mainder of the week the quotation was maintained at 


13c. 


As private trading in zinc was resumed on the London 
Metal Exchange on Jan. 2, spot metal opened at £95% 
bid and £96 asked; three months was £93% bid and 


Consumers in the U.K. absorbed fair tonnages because 
they held off throughout December on prospects of 
more favorable terms in the free market. Over the 
remainder of the week prices softened, settling yester- 
day at £894 for spot and at £88% on futures 

The decline in London that has occurred since Monday 
caused business to fall off here. Most transactions since 
last Friday involved average price business. 


TIN — $121, N.Y. 


Business here was in moderate volume. However, so far 
as prompt metal was concerned, consumers had to pur- 
chase their requirements on the unchanged basis of 
$1.21% per pound. RFC sales for December totaled 1,048 
long tons, against 525 tons in November. Sales by RFC 
for 1952 totaled 31,308 tons. 


TUNGSTEN ORE — Lower U.K. prices. 


The British Ministry of Materials announced on Dec, 30 
that its buying prices for tungsten ores have been re- 
duced 40s. per long ton unit of WO 


Foreign ore weakened as a result of this announcement 
and quotable as the week ended at $48 to $50 per short 
ton unit, f.0.b. port of shipment 


QUICKSILVER — $217-$219, N. Y. 


Demand has moderated and offerings of nearby metal 
have increased, with the result that spot and nearby 
quicksilver was available at slight concessions from the 
previous week’s selling basis. In fact, quicksilver for 
January arrival from abroad was available at $215. 
Spanish producers are no longer naming an “official’’ 
price, but intend to sell “at the market.” 


SILVER — 83'4c., N. Y. (London 73d.) 


The London quotation for silver was raised to 73d. dur- 
ing the last week. The New York market was unchanged. 
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Sees Good Year for Domestic Lead If Imports Drop 


Andrew Fletcher, president of St. Jo- 
seph Lead Co., looks forward to a satis- 
factory year in lead, providing imports 
are not excessive. In a review of the lead 
situation, Mr. Fletcher said: 


The history of the lead market in 1952 
is an excellent illustration of the result 
of inept government efforts to stabilize 
markets in an international commodity. 
It will be recalled that upon the out- 
break of the Korean war, our govern- 
ment established ceiling prices for lead 
and zinc, a procedure not generally fol- 
lowed by other countries. The effect was 
the creation in 1951 of an artificial 
shortage in the United States and an un- 
necessary accumulation of lead in the 
European markets. In 1952, the situation 
was reversed. The British Government 
sold from its surplus to the American 
Government about 60,000 tons of lead 
for military stockpiling, and, with the 
opening of the London Metal Exchange 
in October, lead was freely offered by 
foreign sellers. This liquidation of metal 
forced the foreign price downward to 
the equivalent of approximately 10c. a 
pound, and resulted in the U. S. market 
declining from l6c. to 13.50c. The do- 
mestic lead consumption has been excel- 
lent through the year and with some im- 
provement in the foreign market, the 
domestic price advanced to 14.75c. late 
in December. 

The 1952 domestic situation can be 
outlined as follows: 


Supply 

(a) Mine — Domestic mine production 
for 1952 is estimated at 375,000 tons, a 
slight reduction from the 388,000 tons 
produced in 1951, due primarily to the 
low prices and high production costs 
prevailing in the last half of the year. 

(b) Imports Imports of lead in- 
creased sharply and are estimated at 
535,000 tons— more than double the 1951 
imports of 258,000 tons. The previous 
year’s imports were abnormally light, as 
the low U. S. ceiling prices diverted lead 
to Europe 

(c) Scrap — The reclamation of scrap 
declined slightly. For 1952, it is estimated 


at 440,000 tons, compared with 482,000 
tons in 1951. 

(d) The total supply is therefore esti- 
mated at 1,350,000 tons. 


Consumption 


Consumption of lead for 1952 is ap- 
proximately that for the previous year 
and is estimated at close to 1,200,000 tons. 
The difference of 150,000 tons between 
consumption and supply has been ab- 
sorbed by shipments to the government 
for military stockpiling and a slight in- 
crease in smelter stocks 

It is essential that the lead and zinc 
mining industry of the United States be 
maintained on a sound and profitable 
basis. Although under present conditions 
an ample supply of lead and zinc is 
available from the foreign market, it 
would be most unwise if our govern- 
ment should permit a situation to de- 
velop wherein many domestic mines 
would be shut down, and more than 
40% of the requirements would have to 
be supplied by imports. A method 
should therefore be developed whereby 
the domestic industry, which operates 
under America’s high labor standard, 
may be maintained on a sound basis, 
and at the same time, the necessary 
30%-40% of imports assured. It is pri- 
marily for this reason that the St. Joseph 
Lead Co. is in favor of the suggested 
equalization tax, which would increase 
by %c. per pound for each Ic. decrease 
in the domestic price below Il6c. per 
pound, with complete elimination of the 
tax above l6c. Such a tax would permit 
the domestic miners to continue opera- 
tions and foreign producers to import 
with no tax when the domestic market 
is 16c. or above, and the consumers 
would be assured of an adequate and 
steady lead supply. 

It is believed that in 1953 lead will 
continue to bear a fixed relationship to 
general industrial activity, and con- 
sumption should approximate that for 
the year 1952. Assuming that a way can 
be promptly developed to protect the 
price level from excessive imports, I be- 
lieve that the lead mining industry can 
look forward to a satisfactory 1953. 
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DMPA-Hanna Ferro-Nickel 
Deal; Plant at Riddle, Ore. 


Construction of a plant for the M. A 
Hanna Co. at Riddle, Ore., to produce 
ferro-nickel, is expected to start late 
this summer under an agreement with 
the Defense Materials Procurement 
Agency 

Under the agreement, the Govern- 
ment is to supply the funds for con- 
struction of the plant, estimated to cost 
between $17-million and $21-million 

Hanna will supply the ore—about 1% 
to 1%% nickel—and operate the plant 
Ferro-nickel not taken by the Govern- 
ment will be sold by Hanna. Royalty 
payments on the ore collected by Hanna 
will pay for the plant. The reserves of 
this low-grade nickel ore are estimated 
at 20-million tons. 

The process to be used has not been 
decided upon. However, it appears to be 
reasonably certain that it will be the 
process developed by the French Societe 
D’Ugine. 

The French are the only ones using 
the Ugine process to make ferro-nickel, 
using ore obtained from New Caledonia 

Final agreement with DMPA is ex- 
pected Jan. 12 or 13. 

+. 


‘Free’' Gold Prices Rise 


The volume of business in the “free” 
market for gold increased during De- 
cember and prices realized on bars were 
somewhat higher in most trading cen- 
ters. The most recent political upset in 
France caused the Paris market to rise 
about $1 per fine ounce. 

Selling pressure in privately minted 
coins continued in all markets except 
Paris. 

Pick’s World Currency Report quotes 
on bar gold, free market, per fine ounce, 
as follows: Nov. 29 Dee. 3! 


New York, transit $37.00 $37 60 
Manila 37.05 37.80 
Hong Kong 40.15 40 50 
Bombay 43.50 43.00 
Tangier 37.10 37.50 
Beyrouth 37.15 37.55 
Paris 38.30 39.30 
Buenos Aires 39.75 39.75 


Lead Mining in Greenland 


The Danish Government is backing a 
bill to exempt from taxation the Nordic 
Mining Co., Ltd., which is to mine lead 
in Greenland. However, the company 
would be required to pay a concession 
fee based on profits. Danish participation 
in the company is to amount to at least 
55% according to a report from Copen- 
hagen. Swedish companies interested in 
the project are Boliden and Store Kop- 
perhergs. Frobisher Ltd., of Canada, 
has also been mentioned in connection 
with the project 

+ 


Alcoa Closes Zinc Mine 


Production of zinc ore at the Hutson 
Mine, near Salem, Ky., will be suspended 
Jan. 15, 1953, it was announced last week 
by Alcoa Mining Co. The price of zinc 
is too low for profitable operation. The 
company hopes to absorb the 70 em- 
ployees affected into its fluorspar mines. 
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BUYERS 
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SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L, 1, N.Y. 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust.and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b. 
New York, unless otherwise specified. 


ALUMINUM ~—Per lb., base price, f.0.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21c.; 
99.85% , 22c.; 99.9%, 23c. 


ANTIMONY —Per Ib., 993% grade 


Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 


Jan es . — Holiday — 
Jan peececesos.. ae 
Jan ineeee 
Jan ectsoe. Ee 
Jan Ee: 
Jan ; 37.970 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH—Per lb., in ton lots, $2.25. 


CADMIUM —Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 


Jan coat Holiday 
Jan. 2 1.75@2.00 
Jan. ; ‘ 1.75@2.00 


2.15 
2.1 
Jan 1.75@2.00 21 
2.1 
2.1 


Jan ccccccscecs Seaee 
Jan 1.75@2.00 


(a) Special shapes to platers 


CALCIUM—Per Ilb., in ton lots, cast in 
slabs and smal! pieces, $2.05. 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 


Electrolytic chromium, 99% min., f.0.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT~—Per \b., rondelies or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM ~Per lb., $340. 


INDIUM—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $185@$200. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Lc.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, L.c.l. 344c. 


MANGANESE-Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib 
or more, 30c. 


MOLYBDENUM ~- Per 
$3.00. 


NICKEL—Per I|b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
56ic. U.S. import duty included. Nickel 
oxide sinter, 52%c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


lb., 99 percent 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM-—Per oz. troy, $24. 


PLATINUM-—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb., 
$217@$219. 


RADIUM Per mg. 
$20@$25, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM Per lb., carload lots, in 
drums, 16ic.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM ~— Per lb., $1.75 
THALLIUM ~ Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN ~— Per lb., 98.8% minimum 
1,000 Ib. lots, $5.85. Hydrogen reduced, 
99.9% plus $7.75 : 


ZIRCONIUM - Per l|b., powder, $7 


radium content, 


Metallic Ores 


Prices in tons of $2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.75; 
55 to 60 percent $2.75@$3.00; 60 to 65 
percent, $3.50@$3.75. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$45@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 


Imported ore, per unit of BeO, c.if 
U.S. ports, basis 10% $45; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CreOs, 3 to 1 ratio 
lump (b) $44.00 @ $46.00 
48% CreOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryOs, no ratio. (b) $32.00 @$33.00 


South African (Transvaal) 
48% CreOs, no ratio 
44% CrvOs, no ratio 


Turkish 
48% CryOs, 3 to 1 ratio, lump 


$34.00 @$35.00 
$27.00 @ $28.00 


$55.@$56 


Indian (Baluchistan) : 


48% CreOs, 3 to 1 ratio $53.@$54 


Brazilian 
44% CryO,, 2.5 to 1 ratio, lump 
(a) Nominal. (b) 


(a) $32.00 
Long-term contracts 


COBALT ORE — Per lb. of cobalt con- 


January 8, 1953 + E&MJ Metal and Mineral Markets 





tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade 


COLUMBIUM-TANTALUM ORE 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TavO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51) percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 


Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 30c., c.f. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE-—Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE — Reports on the 
state of the market were conflicting. 
Some business was noted during the 
week at lower prices. 


Indian ore was unsettled last week at 
$1.18@$1.22 per long ton unit of Mn, 
cif. U.S. ports, duty extra, basis 46, to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOec, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@84c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore prices nominal. Ore for 
forward delivery $48.00@$50.00 a short 
ton unit, f.o.b. port of shipment. 


Western high grade scheelite concen- 
trate, $65, per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 370s., scheelite 
360s., effective Dec. 30, 1952 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 31c., f.o.b. mine. 





CHROME ORES 
MANGANESE ORES 
IRON ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 











ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $42@$43. 


Alloys 


BERYLLIUM-COPPER — Master alloy, 
4% beryllium, remainder copper, 5 lb 
ingot, $1.56 per pound of alloy; 3 oz 
ingot, $2.09. 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US A., 24%c.; low carbon, 34ic. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $4.90. 








KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 
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FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROSILICON — Per |b. of contained 
Si, destination continental U.S.A.: 30% 
grade, 1240c.; 75% grade 14.30c.; 90% 
grade, 17c 


FERROTITANIUM LOW-CARBON .- 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75-85% W, $4.85. 


FERROVANADIUM ~— Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.8c. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per Ib., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent 
Per Ib., 54c., in barrels carload lots de- 
livered. 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.84) per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per \b., in car- 
load lots, 8.95@9.95c. large or smal! 
crystals, f.o.b. N. Y. 


GERMANIUM OXIDE - Per Ib., $142. 























| PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 
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PD M FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 





























METALS 
YAALID gS 


Ailefi/t Boothe IY. Inc 


NEW YORK 5, N. Y. 


PHIBR<( N y 





Alcoa Turns Down Offer to 
Lift Ceiling Prices '/2¢. 


In turning down the Government's re- 
cent offer to revise certain portions of its 
supply contracts, I. W. Wilson, president 
of the Aluminum Company of America, 
pointed out that the present price of 
aluminum is no higher than it was in 
1939. The “conditional” one-half cent 
rise which the Government is willing to 
grant was described as “entirely unsat- 
isfactory.” 

The company renewed a request that 
industry-wide ceiling prices on primary 
aluminum be increased by Ic. a pound, 
and on fabricated products by 5% 

Director Henry H. Fowler of the Office 
of Defense Mobilization had suggested 
eliminating part of Alcoa’s supply con- 
tracts, which permit the cumpany to 
cancel the contracts if price controls 
prevent it from realizing a reasonable 
profit on the output of the new alumi- 
num producing facilities erected as part 
of the nation’s defense effort. The con- 
tracts define a reasonable profit as the 
profit existing on the effective date of 
the contract 

Mr. Fowler proposed that Alcoa be 
obligated to maintain full production at 
the plants for five years. The Govern- 
ment would undertake to purchase any 
unsold output, but merely would agree 
that if Alcoa’s gross profit margin fell 
below 2c. a pound, the company would 
be allowed to re-finance by loans from 
the Government its private borrowings 
underlying the new facilities. There 
would be no guarantee that under price 
controls the price might not be such as 
would entail heavy losses. 

Mr. Wilson wrote Mr. Fowler that the 
new plan would seem to seek to establish 
2c. a pound as a reasonable gross profit 
margin on pig and ingot. This proposed 
gross profit margin, he said, would cor- 
respond to scarcely 3% on the invest- 
ment required for Alcoa to carry out 
its supply contracts — and this 3% before 
taxes, interest on the investment and 
amortization. He said that no new facili- 
ties could have been built by any of the 
nation’s producers following the out- 
break of the Korean war if this had been 
the Government's original position 

Mr. Wilson pointed out that Alcoa is 
spending approximately $250,000,000 to 
build the facilities called for in the con- 
tracts, and that most of the money is 
borrowed. “We were able to assume the 
risks involved,” he said, “because of the 
various assurances in the supply con- 
tract, not the least of which was the 
commitment with respect to reasonable 
profit margins.” 

He said the requested price relief is 
more than justified in view of the in- 
flation and large increases in cost which 
have occurred since 1939. 

© 


Mining Requirements DMPA 
Francis B. Speaker has been named 
director of the Mining Requirements 
Division of the Defense Materials Pro- 
curement Agency. His appointment fol- 
lowed the resignation of Harold A. Mon- 
tag, who has returned to the Joy Manu- 
facturing Co., Pittsburgh, Pa 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


OPTIMISM GROWS as business enters 1953. General 
feeling is that prosperity will prevail through at least 
the first half, and any letdown in the second will be only 
moderate. High rates of production of consumer goods 
will probably hold down prices. 


METAL MARKETS should improve early this year, then 
hold their own thereafter. Copper, aluminum, and nickel 
will be particularly strong. 


THERE’S NO TELLING just yet what the new Adminis- 
tration’s attitude will be on aid to domestic mining, price 
control of metals, lowering tariffs on metal imports. 
But the strong-businessman flavor of appointments so 
far suggests a receptive ear to the metal industry’s 
economic problems. 


ON COPPER, for example, the domestic industry looks 
hopefully for a price increase early this year, Mike 
DiSalle having blasted earlier hopes as one of the out- 
going Administration’s last acts. 


ALUMINUM also is probably due for a rise of a cent or 
so per pound, the industry having indicated a real need 
for it. 


NICKEL AT 60c. PER LB. is a strong possibility, despite 
the opposition of the present Administration. The 
Canadian company’s consultation with Washington on 
an increase to 60c. was probably one of those things. 
If Canadian nickel increases, which is likely, the Amer- 
ican price will rise, too. 


QUICKSILVER has everyone puzzled. The price ($218 
per flask for spot metal) indicates a strong demand, but 
questions on the metal’s destination meet the evasive, 
or hush-hush, answers one becomes accustomed, though 
not reconciled, to in these days of the hydrogen bomb 
and atomic energy. 


THE M. A. HANNA CO. (see p. 3) may soon have DMPA’s 
signature on an agreement giving the green light to 
Hanna's Riddle, Ore., nickel project. Interesting point 
is switch in last few weeks to probable use of French 
Ugine process for ferro-nickel instead of Hanna's own 
electric smelting method. 


WITH SOME CAUTION, one may say that zinc seems in 
for a higher market. The surging opening price in 
London has eased considerably, but there's strength and 
much logic behind the higher price posted last week in 
U.S. markets. 


LITTLE BY LITTLE, it seems that Bolivian tin mining 
will get its old markets back. A mission from Britain is 
reported on its way to discuss returning the former 
Patino production to its old customer, the Harvey 
smelters in England. 


THE GOLD PRICE is still anyone's bet. European factors 
favor a higher price as an easy way out of current 
financial problems. U.S. experts, and some abroad, stick 
to the belief that a higher price will only hide the illness 
temporarily, do nothing to cure it 
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Industrial production continued to 


rise during November and December previous. 


than that of the. same month a year 


The automobile industry again led 
the procession, operating at a rate that 


and the Federal Reserve Board's index 
established a new postwar high. During 
November the index rose to 233% of 
the 1935-39 average, and preliminary 
calculations for December point to an- 
other slight increase, perhaps to 234% 
November's figure was 14 points higher 


The E&MJ metal use index followed 
the general upward trend in industrial 
activity, establishing a new high for the 
movement. The figure for October was 
revised upward to 142% of the 1947 base 
period; November climbed to 146. De- 
cember may rise another point 
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was well above that of the same month 
a year ago. Electrical appliances, radio, 
and TV also did better than expected 
Transportation equipment other than 
passenger cars showed little change; 
and the construction industry also re- 
mained about unchanged 
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JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL ELD« 





LEAD 


ZINC OXIDES - CADMIUM 


ZINC 











BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 











Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten C trates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Ccncentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chiorides. 





233 BROADWAY... NEW YORK 7, N.Y 
Plant, Glen Cove, N.Y 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


‘ 





Copper Shortage Attributed 
To Multiple Ceiling Prices 


Production in the copper, lead, and 
zinc industries of the Unied States was 
well maintained during 1952, according 
to Roger W. Straus, chairman of the 
board of the American Smelting & Re- 
fining Co. In a brief year-end state- 
ment, he pointed out that in the copper 
trade the continuing critical shortage is 
in large part attributed to the existence 
of multiple price ceilings on domestic 
copper, while copper of foreign origin 
is free of control 

If domestic ceilings on copper were 
lifted, it is believed that scrap would 
flow freely and the shortage would end, 
provided none of the usual sources of 
supply were materially curtailed be- 
cause of strikes or other force majeure 
events, Mr. Straus said. He added 

“The sharp decline in prices of both 
lead and zinc during the second and 
third quarters of the year caused sus- 
pension of production at many of the 
smaller, high-cost mines producing 
these two metals but this was offset 
to a certain extent by production from 
new sources. In addition the smelting 
and refining industry was able to draw 
on increased imports of lead and zinc 
ores and concentrates from abroad so 
that actual output of metal was not ad- 
versely affected by the price trends 

“That the shortages in lead and zinc 
which followed the out-break of war 
in Korea are now definitely terminated 
is indicated not only by the easing in 
prices but also by the decision of the 
British government to permit private 
trading in both metals -- after more than 
13 years during which all imports into 
the United Kingdom were centralized 
in government hands. Lead trading 
began in London on October 1, 1952, 
and zinc trading on January 2, 1953 
From a long-range standpoint this de- 
velopment is a most encouraging ex- 
ample of a return to the principles of 
private trade and free markets 

“The situation in copper has been 
somewhat different. This metal has 
continued in short supply due to an 
inadequate flow of scrap and the very 
heavy demand for copper arising from 
the rearmament program. Recenily 
Michael DiSalle, head of the Economic 
Stabilization Agency, has rejected de- 
mands for freeing copper from price 
controls ‘in view of the continuing 
critical shortage of this basic defense 
material.’ ” 

* 


Cobalt Goal 27-Million Pounds 


The Defense Production Administra- 
tion recently revised its goal for a total 
U.S. supply of cobalt of 27-million 
pounds a year by 1955. This is 17-million 
pounds more than the supply in 1950 

The most important source has been 
the Belgian Congo, from which the U.S. 
imported, directly or through Belgium, 
about 10-million pounds (cobalt con- 
tent) in 1951. Domestic facilities are be- 
ing expanded. The present shortage re- 
flects the heavy demand for the metal 
for jet engines and electronic devices. 
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E&MJ QUOTATIONS 





7—ELECTROLYTIC COPPER. 
Domestic 


Export 


Refinery Refinery 


Daily Prices of Metals 


TIN 
99% (a) 
New York 





Straits 
New York 





Holiday 
24.200 
No Market 
24.200 
24.200 
24.200 


Holiday 
34.650 
34.425 
34.550 
34.800 
34.875 


Holiday 
121.500 
121.500 
121.500 
121.500 


Holiday 
120.500 
120.500 
120.500 
120.500 

121.500 120.500 


Holiday 
14.550 
14.550 
14.550 
14.550 
14.300 


Holiday 
12.800 
13.000 
13.000 
13,000 
13.000 





Averages 24.200 34.660 


Average prices for calendar week ended Jan. 3 are: 


34.695c.; Straits tin, 121.500c.; New York 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
ers’ plants. As delivery charges vary with the desti- 
nation. the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


121.500 120.500 
(a) Nominal. Quotation for tin content 


Our export quotation for copper seflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c. for lighterage, etc., to arrive at 
the f.0.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on spe 
cial shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 
up. depending on weight and dimensions, billets 

i and qual- 
to 0.15¢. per 





thod. 


0.125¢ 





Quotations for zinc are for ordinary Prime West 


Domestic copper f.o.b. refinery, 24.200c.; 
lead, 14.700c.; St. Louis lead, 14.500c.; St, 


14.500 12.960 


export copper f.o.b. refinery, 


Louis zinc, 12.660c.; and silver, 83.250¢ 
ern brands. Premiums obtaining over Prime Western 
sinc in the East St. Louls market on the following 
gredes, in cents per pound: Selected 0.10c.; Brass 
Special, 0.25c.; Intermediate, 0.5¢. High Grade sinc 
sold on contract, ss im the East and Middle 
West, d 4 of 1.35¢. per pound 
over the East St. Louie besis for Prime Western; on 
Special High Grade the premium or differential is 
per pound, effective Jen. 1, 1951 

Quotations for lead are for the common grede, 
and are based on sales of domestically refined meta! 
sold to a *. The differential on 
sales in the Chicago district is 15 points under New 
York; for New England add 7% points to the New 








York basis. Corroding grade commands « premium 
over common lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 


Gold 


The daily New York silver quotation re 


foreign silver, the quotation also applies 


London 


ported by Handy & Harman is for silver 
contained in ores and other unrefined 





Holiday Holiday Holiday 
280.8750 NotQuoted 72.875d. 
—____—. Not Quoted 
281.0000 83.250 73.000d. 
280.9375 83.250 73.000d. 
281 0000 83.250 73.000d. 


Holiday 
248s. 


248s. 
248s. 
248s. 


silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being a! 








Averages 280.953 83.250 


lowance to such suppliers for carrying 
delivering, and marketing. In addition to 


to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.! per troy ounce, 1000 fine, effective 
o ou ly 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1930 

London silver quotations are in pence 
per troy ounce, basis 999 fine 

Londen gold quotetions are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Preceding 
Week 


Latest 
Week 


Month 
Ago 


Net Change 
in Year 





98.2 
2,213 
108,128 
7,549 
$46,139 
. (d) 234 (Dec.) 
172.00 (Dec.) 
(c) From Eng. News-Record 


(a)107.2 
(a) 2,226 
(a) 102,558 
8,280 
$41,547 


105.5 
2,191 
135,593 
7,701 
$46,003 
(a) 233 
, 172.04 
(d) Preliminary 


3.9 
+172 
+ 66,853 
+ 628 
+ $14,725 
+16 
21.17 


Steel Rate (% of capacity in operation) .... 
Steel Ingot Production, thousands of tons. 
Automobile Production (cars and trucks) . 
Electric Power Output (millions kwh.) . 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production. . 
E&MJ Index of Nonferrous Metal Prices (b)........ 
(a) Revised. (b) 100 is composite of 1922-3-4 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 27, 1952, 
was 12.27c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


London Standard Tin 


Standard tin on the London Meta! 

Exchange, first session, per long ton: 
Standard Tin 

Spot 3-Mo 

Holiday 

4949 ‘O43 

£950 £943 

£946', £939 

£944 £937 
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METALS - ORES 


SCRAP METALS 


ATTRACTIVE 


POSITIONS 


in New York and various world 
centers open for men with years 
of experience in international 
‘metal and ore trade. 


Address detailed application, confidentially, to: 


The President's Office 


Philipp Brothers, Inc. 


70 Pine Street, New York 5, N. Y. 


or to 


Dr. A. Blum c/o Philipp Brothers (Holland) N.V. 
Roemer Visscherstraat 37, Amsterdam W., Holland 





Telephone WOrth 4-2380 





COPPER 


Domestic, Foreign — Prompt or Forward Shipment 


MILES METAL CORPORATION 
150 BROADWAY, NEW YORK 38, N.Y. 


Cable Address: Milesmetal, N. Y. 








Tri-State Concentrates 


Joplin, Mo., January 2, 1953 


Per Ton 
zine) $87.00 
$87.00 


Blende 
Prime coarse (jig and table 60°, 
Flotation, 60% zinc 


Galena 


Coarse and flotation, 80% lead $184.50 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No 2 heavy copper and wire, 17%c.; 
Light copper, 16}c.; refinery brass, 17ic 


With Naica Unit of Fresnillo 


Howard F. Keller, chief of the Base 
Metals Division of the Defense Minerals 
Exploration Administration, has re- 
signed to become general superintendent 
of the Naica (Mex.) Unit of the Fres- 
nillo Co 





Secondary Aluminum 

Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 Ib. or more: 

Piston alloy, 204c.; No. 12 alloy, 194c.; 
No. 13 alloy, max. .30 copper, 21c. 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20. 





ORES 
Chrome-Iron 
Manganese 








NON-METALLIC 
MINERALS 
Kyanite-Asbestos 
Fluorspar 





METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


‘ 92 Liberty St New fila. N y 


. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
183@19)} 
174@17) 

154@16 

174@18 
174@17' 

15@154 

94@10 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 corr position 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings. mix 11@114 
Heavy yellow brass, mixed 124@13 
Auto radiators, unsweated 14 
Brass pipe, cut 154@16 
Rod brass turnings, No. 1 15@15 5 
Rod ends, brass 154@16 
New soft brass clips 154@16 
Cast aluminum, mixed ... 74@8 
Aluminum crankcases Th@73 
Aluminum clips, new soft 10@104 
Sheet aluminum, old clean 74@8 
Aluminum turnings, clean 5@5)} 
Zinc die cast, mixed . 45@5 
Zinc die cast, new 6@6 
Old zinc . ee 5@5! 
New zinc clips . 74@8 
Soft or hard lead 114@114 
Battery plates . 64@6i 
Babbitt mixed 12@12} 
Linotype or stereotype 14@ 14} 
Electrotype ie ost 114@11% 
Solder joints close cut .. 174@18 
Block tin pipe 1.00@1.05 
No. 1 pewter ..... 70@75 
Autobearing babbitt ..... 55 
Monel clips, new 28@30 
Mone! sheet, clean 28@30 
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Gold - Silver 
Lead - Zinc 
Bismuth “oi Cadmium 
Arsenic ms Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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